
SINGHAL CHETANI & CO 
CHARTERED ACCOUNTANTS 

Ambika Chambers 
Bank More, Katras Road, 
Dhanbad- 826001 

Jharkhand. M)9431187788 
Mail- rkadmiya@yahoo.co.in 

AUDITORS' REPORT 

We have examined the Balance Sheet of MARWARI VIKASH TRUST, as at 31st March 
2026 and the Income and Expenditure account for the period ended on that date which are in 
agreement with the books of account maintained by the said trust. These financial statements are 
the responsibility of the Trust management. Our respopsibility is to express an opinion on these 
financial statements based on our audit. 

We conducted our audit in accQ,rdance with auditing standards generally accepted in India. 
Those standards require that we plan and perform the audit to obtain reasonable assurance about 
whether the financial statements are free of material misstatement. An audit includes examining, 
on a test basis, evidence supporting the amount and discloser in financial statement. An audit 
also includes assessing the accounting principles used and significant estimates made by 
management, as well as evaluating the overall financial statement presentation. We believe that 
our audit provides a reasonable basis for our opinion. 

Wetreport the following observations/comment/discrepancies/inconsistencies. Refer to notes of 
accounts 

Subject to above, 
We have obtained all the information and explanation which to the best of our knowledge and 
belief were necessary for the purpose of the audit. 

In our opinion, proper books of account have been kept by the trust as far as appears from our 
examination of the books. 

In my opinion, and to the best of our information and according to the explanation given to us, 
the said account, read with notes thereon, if any give true and fair view, 

In the case of the Balance sheet, of the affairs of the Trust as at 31 st March 2026 

In the case of Income and Expenditure account, of the Excess of Expenditure over 
Income of its account for the year ended on that date. 

The prescribed particulars are annexed hereto 

Place :- Dhanbad 

Dated :- 01.05.2026. 

UDIN :- 26058556C8BSJ06005 

' . ",~~~GHAL CHETANI & CO. if. 7~ ~.~~,... Chartered accountants 
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c;," " _-.ILfi S 
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MARWARI VIKASH TRUST, Dhanbad-826001, Jharkhand 

Balance Sheet as at 31 st March 2026 

Particulars 

I EQUITY AND LIABILITIES 

1 Owners' Funds 

(a) Corpus Fund 

(b) Reserves and surplus 

2 Non-current liabilities 

(a) Long-term borrowings 

(b) Deferred tax liabilities (Net) 

(c) Other long-term liabilities 

(d) Long-term provisions 

3 Current liabilities 

(a) Short·term borrowings 

(b) Trade payables 

(c) Other current liabilities 

(d) Short-term provisions 

Total 

II ASSETS 

1 Non-current assets 

(a) Property, Plant and Equipment and Intangible assets 

(i) Property, Plant and Equipment 

(ii) Capital work in progress 

(b) Non·current investments 

(c) Deferred tax assets (Net) 

(d) Long Term Loans and Advances 

(e) Other non·current assets 

2 Current assets 

(a) Current investments 

(b) Inventories 

(c) Trade receivables 

(d) Cash and bank balances 

(e) Short Term Loans and Advances 

(f) Other current assets 

Total 

Brief about the Entity 

Summary of significant accounting policies 

The accompanying notes are an integral part of the financial statements 

Amount in (~) 

Note 31 st March 2026 31 st March 2025 

3 74,936,003.00 70,986,003 .00 

4 1,291,660,81 1,312,669,48 

76,227,663.81 72,298,672.48 

5 

6 

7 

8 

5 

9 

10 17,000.00 17,000.00 

8 11 ,800.00 11 ,800.00 

28,800.00 28,800.00 

76,256,463,81 72,327,472.48 

11 22,872 ,580.00 22,872,580,00 

11 42 ,714,282.66 39,965,757.66 

12 

6 

13 4,494,000.00 4,494,000,00 

14 70,920.00 70,920.00 

70,151 ,782,66 67,403,257.66 

12 

15 

16 

17 92 ,991.15 2,005,377.82 

13 6,011 ,690.00 2,918,837.00 

18 

6,104,681 .15 4,924,214,82 

76,256,463,81 72, 327,472.48 

1 

2 

SIgned In term of our attached report of even date 

Place: Dhanbad 

Dated: 01 ,05 ,2026 

UDIN : 26058556CBBSJ06005 

tMRWARI VIKASH TRUST MARWARI V1K! f GIl TRUST 

~~ 
_ . PREsiDENT RETARY 

For SINGHAL CHETANI & CO 

/ . t1EfA "'6Q ~rtered Accountants 
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MARWARI VIKASH TRUST, Dhanbad-826001, Jharkhand 

Statement of Income & Expenditure for the year ended 31 st March 2026 
Amount in ('l:) 

Particulars Note 31st March 2026 31 st March 2025 

I Revenue from operations 19 

II Other Income 20 

III Total Income (1+11) 

IV Expenses: 

(a) Employee benefits expense 21 

(b) Finance costs 22 

(c) Depreciation and amortization expense 23 

(d) Other expenses 24 

Tota l expenses 

Surplus/(deficit) before exceptional and extraordinary items, and tax 

V (III-IV) 

VI Exceptional items (specify nature 8: provide note / delete if none) 

VII Surplus/(deficit) before extraordinary items, and tax (V-VI) 

VII I Extraordinary Items (specify nature 8: provide note / delete if none) 

IX Surplus/(deficit) before tax (VII-VIII) 

X Tax expense: 

(a) Current tax 

(b) Excess/ Short provision of tax relating to earlier years 

(c) Deferred tax charge / (benefit) 6 

XI Surplus/(deficit) for the period from continuing operations (IX-X) 

XII Surplus / (deficit) from discontinuing operations 

XIII Tax expense of discontinuing operations 

XIV Surplus/(deficit) from discontinuing operations (after tax) (XII-XII I) 

XV Surplus/(deficit) for the year (XI+XIV) 

The accompanying notes are an integral part of the financial statements 

SIgned m term of our attached report of even date 

Place: Dhanbad 

Dated: 01.05.2026 

UDIN . 26058556CBBSJ06005 

MARWARI VIKASH TRUST 

~~~--­
v~SlDENT 

MARWARI VI~UST 

SECRETARY MARWARI VIKASH "(RUST 

~ 
Treasurer 

22,703.00 

8,879 .00 64,061.50 

8,879.00 86,764.50 

29,887.67 225,628.58 

29,887.67 225,628.58 

-21,008.67 -138,864.08 

-21 ,008.67 -138,864.08 

-

-21,008.67 -138,864.08 

-21 ,008.67 -138,864.08 

-21 ,008.67 -138,864.08 

For SINGHAL CHETANI & CO 



,MRWARI VIKASH TRUST, Dhanbad-826001, Jharkhand 
'otes forming part of the Financia l Statements for the year ended, 31st March 2026 

ate - 1 Brief about the entity 

The assessee is a Public charitabl~ Trust registered under section 12A(1 )(ac)(i) of Income Tax Act, 1961 with Unique 

Registration Number AAGTM1312FE20215, valid from A. Y. 2022-23 to A. Y. 2026-27 

ote - 2 Significant Accounting Policies 

Refer to Significant Accounting Policies and Notes of Accounts attached to this report 

~ote - 3 Corpus Fund 

Amount in (~) 

Sr. No. Name of Fund As at 1 st April 2025 Addition As at 31 st March 2026 
(Opening Balance) during the year (Closing Balance) 

1 Corpus Fund 7,09,86,003.00 39 ,50,000.00 7,49,36,003.00 

7,09,86,003 .00 39, 50,000.00 7,49,36,003 .00 

Previous Year (PY) , 5, 56,74,001.00 1,53, 12,002.00 7,09,86,003 .00 

MARWARI VIKASH TRUST MARWARI VIKA!:J~UST 
~~.:Y!). 

PRESIDENT S 'CRETARY 
MARWARI VIKASH TRUST . 

~ur~ 
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RWARI VIKASH TRUST, Dhanbad-826001, Jharkhand 
otes forming part of the Financial Statements for the year ended, 31st March 2026 

Amount in (~) 

4 Reserves and surplus 31st March 2026 31 st March 2025 

(a) Other Reserve (General Fund) 1,312,669.48 1,451,533.56 

(b) Undistributed Surplus (Balance from statement of income -21,008.67 -138,864.08 

& expenditure) 

Total 1,291,660.81 1,312,669.48 

Long Term 

5 

(a) 

(b) 

(c) 

(d) 

(e) 

(f) 

(a) 

(b) 

(c) 

(d) 

(e) 

(f) 

6 

Borrowings 31st March 2026 

Secured 

Term loans 

f rom banks 

from other parties 

Loans repayable on demand 

from banks NA 

from other parties NA 

Deferred payment liabilities 

Loans and advances from related parties -
Long term / current maturitites of fin~nce lease obligation 

Other loans advances (specify nature) 

Total (A) 

Unsecured 

Term loans 

from banks 

from other parties 

Loans repayable on demand 

from banks NA 

from other parties NA 

Deferred payment liabilities 

Loans and advances from related parties 

Long term/current maturitites of finance lease obligation 

Other loans advances (specify nature) 

Total (B) 

Total (A) + (B) 

Deferred tax liabilities/(asset) (Net) 31 st March 2026 

Deferred tax asset 

Expenses provided but allowable in Income Tax on 

payment basis 

Provision for doubtful debts 

Difference between book depreciation & tax 

depreciation 

Others (please specify) 

Gross deferred tax asset (A) 

Deferred tax liability 

Difference between book depreciation & tax 

depreciation 

Others (please specify) 

Gross deferred tax liability (B) 

Net deferred tax liability/(asset) (B-A) 

MARWARI VIKASH TRUST 

~)U~ 
'-' ~SIDENT SE . . MARWm;s?S 

31 st March 2025 

NA 

NA 

NA 

NA 

Charge/ (benefit) 

for the year 

-

Short Term 

31 st March 2026 31st March 2025 

-

-

31 st March 2025 

-



MRWARI VIKASH TRUST, Dhanbad-826001, Jharkhand 
otes forming part of the Financial Statements for the year ended, 31 st March 2026 

7 

8 

(a) 

(b) 

9 

(a) 

(b) 

10 

(a) 

(b) 

(c ) 

(d) 

(e) 

(f) 

(g) 

(h) 

Other long-term liabilities 

Advance from customers 

Others (please specify) 

Total Other long-term liabilities 

Provisions Long term 

31st March 2026 31 st March 2025 

Provision for employee benefits 

Provision for gratuity 

Provision for leave Encashment 

Other provisions 

Provision for Income tax [net of advance tax of 

Rs. _ (previous year Rs._) 

Other Provisions (Please Specify - eg / · Provision 
for warranties I Provision for Sales Return) 

Other (Audit Fees) 

Total Provisions - -

Trade payables 

Total outstanding dues of micro, small and medium enterprises 

Total outstanding dues of creditors other than micro, small and medium enterprises 

Total Trade payables 

Disclosure relating to suppliers registered under MSMED Act based on the information available 

Particulars 

(a) Amount remaining unpaid to any supplier at the end of each accounting year: 

Principal 

Interest 

Total 

(b) The amount of interest paid by the buyer in terms of section 16 of the MSMED Act, along with 

(c) The amount of interest due and payable for the period of delay in making payment (which 

(d) The amount of interest accrued and remaining unpaid at the end of each accounting year. 

(e) The amount of further interest remaining due and payable even in the succeeding years , 

Other current liabilities 

Current maturities of finance lease obligations 

Interest accrued but not due on borrowings 

Interest accrued and due on borrowings 

Income received in advance 

Unearned revenue 

Goods and Service tax payable 

TDS payable 

Other payables (Site Staff Salary Payable) 

Total Other current liabilities 

MARWARI VIKASH TRUST 
~X;~ 

PRES'DENT 

MARWARI VIKAtrJR" T 
S~ARY 

MARWARI V UST 

Treasurer 

Amount in (~) 

31 st March 2026 31 st March 2025 

- -

Short term 

31 st March 2026 31st March 2025 

11 ,800.00 11,800.00 

11 ,800.00 11,800.00 

31 st March 2026 31st March 2025 

-

31 st March 2026 31 st March 2025 

-

31st March 2026 31st March 2025 

17,000.00 17,000.00 

17,000.00 17,000.00 



MARWARI VIKASH T RUST, Dh anbad- 82600 1, J harkhand 

Notes forming part of the Financial Statements for the year ended, 31 st March 2026 

11 Property, Plant and Equipment and Intangible Assets (owned assets) Amount in C~) 

-- -- TANGIBLE ASSETS --
Particu lars! Assets Plant and Furniture 6: 

Freehold land Buildings Office equipment Vehicles Total 
Equipment Fixtures 

Gross Block 

At 1 April 2025 2,27,36,000.00 - - - 1,36,580.00 - 2,28,72,580.00 

Additions - - - - - - -

Deductions! Adjustments -

At 1 April 2024 2,27,36,000.00 - - 1,36,580.00 - 2,28,72,580.00 

Additions - - - - - -

Deductions! Adjustments - - - - -

At 31 March 2026 2,27,36,00p.00 - - . - 1,36,580.00 . - 2,28,72,580.00 

At 31 March 2025 2,27,36,000.00 - - - 1,36,580.00 - 2,28,72,580.00 

Depreciation! Adjustments 

At 1 April 2025 - - - - - - -

Additions - - - - - -
Deductions/ Adjustments 

At 1 April 2024 - - - - - -
Additions - - - - - - -
Deductions! Adjustments - - - - - -
At 31 March 2026 - - - - - - -
At 31 March 2025 - - - - - - -
Net Block 

At 31 March 2025 2,27,36,000.00 - - - 1,36,580.00 - 2,28,72,580.00 

At 31 March 2026 2,27,36,000.00 - 1,36,580.00 - 2,28,72,580.00 

~'i..HE;'4 '-. 
Cal'lital Work in Progress 31 st March 2026 31 st March 2025 I~~ - ,t. . 
Opening Balance 3,99,65,757.66 1,38,52,475. 16 I ~nh~ Add : Additions during the year 27,48,525.00 2,61 , 13,282.50 

Less: Capitalized during the year . ~~ ;;,p..f' / 
uosmg tlalanCe (tl) 4,27,14,282.66 3,99,65,757.66 

.... ~ ",' 

""" "-' 
MARWARI VIKASH TRUST MARWA MARWARI VIKASH TRUST 

~~~ ~ 
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RWARI VIKASH TRUST, Dhanbad-826001, Jharkhand 
'~tes forming ~art of the Financial Statements for the year ended, 31st March 2026 

1 (Amount in Rs.) 

Investments· Non Current and Current As at 31st March 2026 As at 31st March 2025 

(valued at historical cost unless stated Face Numbers! Units! Numbers! Units! 
otherwise) Value Shares Book Value Shares Book Value 

Trade Investments ·Quoted 

Other Investments 

Total Investments 

Trade Investments· Unquoted 

Other Investments 

Total Investments 

Current Investments As at 31 st March 2026 As at 31st March 2025 

Face Numbers! Units! Numbers! Units! 
Value Shares Book Value Shares Book Value 

Trade (valued at lower of cost or 
market va lue) • Quoted 

Net current \nvestments · · 

Trade (valued at lower of cost or 
market va lue) • Un quoted 

Net current investments · · 
Grand Total 

Long Term Short Term 

3 Loans and advances 31st March 2026 31st March 2025 31st March 2026 31st March 2025 

(Secured) 

) Capital advances 

Considered good · 
Doubtful · · 
Less: Provision for doubtfu l advances · 

(a) · · · · 
) Other loans and advances (specify nature) 

Prepaid expenses 

Security Depl>sits · · 

Balance with government authorities · · 

(b) · · · · 
Total (a)+(b) (A) · · · · 

Long Term Short Term 

B Loans and advances 31 st March 2026 31st March 2025 31 st March 2026 31st March 2025 

(Unsecured) 

a) Capital advances 

Considered good 44,94,000.00 44,94,000.00 

Doubtful 

Less: Provision for doubtful advances · 

(a) 44,94,000.00 44,94,000.00 · · 

(b) Other loans and advances (Advance to Suppliers) 60,00,000.00 29,01 ,416 .00 

Prepaid expenses 

~r~ 
· 

Advance tax and tax deducted at source [Net of 

./ provision for
1
income tax] 11,690.00 17,421.00 

<-
Security Deposits · \ 41 nOH~: . · 

~ 
Balance with government authorities 

· " ~<;;'~ / . 
fI " / . 

(b) · '- -...,,. ... ,,..- · 60,11 ,690.00 29,18,837.00 

Total (a)+(b) (B) 44,94,000.00 44,94,000.00 60,11,690.00 29,18,837.00 

MA RwA~I"'KASH TRUST ),,,.~ MARWARI V lKA 1 ,"",\!~\.IJlD. 00 44,94,000.00 60,11,690.00 29,18,837.00 . . 

all ..fIIARWAKI V \l'V\vn I "' \-"-' 

~)I,f~ __ / / ' .... 



. . RWARI VIKASH TRUST, Dhanbad-826001, Jharkhand 

.::!:e s forming ~art of the financial Statements for the year ended, 31st March 2026 
14 Other non -current assets 

) Security DePfsits 

:» Prepaid expenses 

c) Others (Specify nature) 

Total other non-current other assets 

5 Inventories 

Inventories 

Total 

• 
6 Receivables 

Receivables 

Total 

7 Cash and Bank Balances 

Cash and cash eguivalents 

a) On current accounts/ Saving Accounts 

) Cash credit account (Debit balance) 

c) Fixed Depos'ts 

Deposits with original maturity of less than three months 

d) Cheques, drafts on hand 

e) Cash on hand 

Total (I) 

B Other bank balances 

(a) Bank Deposi ts 

(b) Others (specify nature) 
, 

Total other bank balances (II) 

Total Cash and bank balances (1+11) 

18 Other current assets 

(Specify nature) 

(a) Interest accrued but not due on deposits 

(b) Inte rest accrued and due on deposits 

Total 1 

MARWARI VIKASH TRUST MARwARI Vl1I;jt" r 

~ARY 
~~~ 
PRESIDENT 

MARWARI VIKASH TRUST 

~surer 

31 st March 2026 31st March 2025 

70,920 70,920 

70,920 70,920 

31st March 2026 31st March 2025 . 

- -

31 st March 2026 31st March 2025 

- -

31st March 2026 31st March 2025 

74,712.15 10,47,098.82 

7,50,000.00 

18,279.00 2,08,279.00 

92,991.15 20,05 ,377.82 

92,991.15 20,05 ,377.82 

31st March 2026 31 st March 2025 

-

- -



MARWARI VIKASH TRUST, Dhanbad-826001, Jharkhand 
Notes forming part of the Financial Statements for the year ended, 31st March 2026 

(Amount in Rs.) 

19 Revenue from operations 31 st March 2026 31st March 2025 

(a) Grants or doqations received 22,703.00 

(b) Other operating revenue 

Revenue from operations - 22,703.00 

20 Other income 31 st March 2026 31st March 2025 

(a) Interest income 8,879.00 64,060.00 

(b) Dividend income 

(c) Net gain on sale of investments 

(d) Other non-operating income (Rounded off) 1.50 

Total other income • 8,879.00 64,061 . 50 

21 Employee benefits expense 31 st March 2026 31st March 2025 

(Including contract labour) 

(a) Salaries, wages, bonus and other allowances -

(b) Contribution to provident and other funds -

(e) Gratuity expenses 

(d) Staff welfare1expenses -

Total Employee benefits expense - -

22 Finance cost 31 st March 2026 31st March 2025 

(a) Interest expense 

(i) On bank loan 

(i i) On assets on finance lease 

(b) Other borrowing costs 

Total Finance cost , - -

23 Depreciation and amortization expense 31st March 2026 31 st March 2025 

(a) on tangible assets (Refer note 11) 

(b) on intangib le assets (Refer note 11) 

Total Depreciation and amortization expense - -

24 Other Expenses 31st March 2026 31st March 2025 

(a) Consumptionlof stores and spare parts 

(b) Power and fuel 

(c) Rent 

(d) Repairs and maintenance - Buildings 

(e) Repairs and maintenance - Machinery -
(f) Insurance 

(g) Rent, Rates and taxes, excluding, taxes on income 2,313.70 400.00 

(h) Labour charges 

(i) Travelling expenses , 2,800.00 

(j) Auditor's remuneration 11,800.00 11,800.00 

(k) Printing and stationery -

(I) Communication expenses 5,000.00 5,250.00 

(m) Legal and professional charges 

(n) Bank Charges 

j,'~E'r~~ 
3,363.97 13,493.58 

(0) Meeting Exp ~' -"",:'/ 
1,710.00 1,15,053 .00 

(p) WebSite Maintenance ~( .~ . 47,352 .00 
to' . ," 

(q) Office Exp 1 ~C. 3,480 .00 
-Z O\' . 

(r) Programe Exp \~1; :;{lJ 5,700 .00 26,000.00 

(s) Miscellaneous expenses . 1'I'I!r .. { / 
Tg;;,t III' A ~I TOII~T \.AOlA/AOI \/IV l<t: ~ ' :TOi lOT ' r --....,~. 29,887.67 2,25,628.58 ...... 

U'W .... ," W ,,~, ..... ,-- , .. 
~V~A ':> MARWARI VIKA~ H I K':~,:) I 

A _ 
M 



MARWARI VIKASH TRUST 
DHANBAD 

SIGNIFICANT ACCOUNTING POLICY & NOTES OF ACCOUNTS 

. BASIS OF ACCOUNTING 

i) The trust management prepares its Accounts as per mercantile system of accounting 
and in accordance with the generally accepted accounting principles. 

ii) Interest on Auto sweep FDR has been accounted for on the basis of details received 
from bank. 

iii) Corpus donations (Land & Building Fund) of Rs. 39,50,0001- were received during 
the year. 

iv) Salary paid to site manager of Rs. 2,04,0001- and security guard exp at Site of Rs. 
2,14,8101- has been treated as expenses related to capital work in progress. 

v) During the year Advance of Rs.35,00,0001- was paid to Progressive Edifice Pvt Ltd 
however nature of payment was not explained and hence TDS applicability could 
not be ascertained. 

LIABILITIES 

All the known liabilities has been provided for to the extent they were ascertainable. 

Signed in terms of our attached report of even date 

Place:- DHANBAD 
Dated:-O 1.05 .2026. 

MARWARI VIKASH TRUST 

~)A~_ 
~ 'PteIDEKf 

For SINGHAL CHETANI & CO 

4; i...~r~ ',-,hartered Accountants 

(.!) ,'. 

~
~ r .~-tY~"''' 

\ \0 ,~Lk~~ghal -z. o~~ p. 1 -

, ~' /' (Partner) 
~ . ..... ----~ .. ~ . 

MARWARI V!K~~W/ 

~TARY 
MARWARt VIKASH "tRUST 

~ 
Treasurer 


